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no unemployment problem.   There was the terrible problem
of the distressed areas, created by the permanent shrinkage of
demand for our textiles, shipbuilding, coal, and iron and steel.
Fifteen out of 600 poor law unions accounted for one-fifth of all
poor law relief.   The insured population in employment was
greater in 1929 than ever before and real wages had risen 8
per cent since 1924 and were far higher than anywhere else in
Europe.   We have been taught for a decade or so that Mr.
Baldwin and his ruthless and cruel Conservative colleagues
tolerated, if they did not actually welcome, a great volume of
unemployment which Mr. Attlee and his warm-hearted and
Christian colleagues have, by taking thought, abolished.   Men
of goodwill, regardless of party, can only regret bitterly that
this is quite untrue.   How blessed it would indeed be if the
shadow of unemployment, intermittently present throughout
all recorded history, had indeed been banished for ever.   Alas!
It is not so.   The problem which Mr. Baldwin so notably failed
to solve was solved partly by time and partly by circumstance.
In so far as it is not solved, no one else has anything more
constructive to offer than the pre-war governments.   It was in
fact a problem which could only be solved by the migration of
labour and by time.   The young people moved out of the
distressed areas; the older people in the course of time died.
Meanwhile another world war has created a new shortage
of shipping and of steel, and Japan and Germany are for a
brief moment not competing with us in the world's export
market.   In 1929, however, there seemed to Mr. Baldwin to
be no hope of a quick solution and he said so.   It was Mr.
Baldwin's candour, not his callousness, which lost him the
election.

Mr. Ramsay Macdonald had nothing to offer in place of Mr.
Baldwin's policy. He could, and did, spend more money, but
the huge anti-Socialist majority made it impossible to nationalize
our industries, and it is merely unhistorical to suppose that the
Socialist Government had any policy of its own to cure the
sickness of the distressed areas or to support our export trade
in face of the increasingly adverse conditions which marked the
years 1929 to 1932. The theme is not one on which the modern
world has had much Socialist instruction because it has become